Extractive Sector Transparency Measures Act - Annual Report ®

Reporting Entity Name Magna Gold Corp. MAGNAGOLD

Reporting Year From 2021-01-01 To: 2021-12-31 Date submitted 2022-05-27

@ Original Submission

Reporting Entity ESTMA Identification Number E744540
O Amended Report

Other Subsidiaries Included
(optional field)

Not Consolidated

Not Substituted

Attestation by Reporting Entity

In accordance with the requirements of the ESTMA, and in particular section 9 thereof, | attest | have reviewed the information contained in the ESTMA report for the entity(ies) listed above.
Based on my knowledge, and having exercised reasonable diligence, the information in the ESTMA report is true, accurate and complete in all material respects for the purposes of the Act,
for the reporting year listed above.

Full Name of Director or Officer of Reporting Entity Colin Sutherland Date 2029-05-27

Position Title Chief Financial Officer




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From:
Reporting Entity Name

Reporting Entity ESTMA

Identification Number

Subsidiary Reporting Entities (if

necessary)

Country Payee Name'
Mexico Government of Mexico
Mexico Government of Mexico

Additional Notes:

2021-01-01 To:
Magna Gold Corp.
E744540

Departments, Agency, etc...

within Payee that Received Taxes
Paymentsz

Secretaria de Economia
Tesoreria de la Federacion 311,528

2021-12-31
Currency of the Report ~ CAD
Payments by Payee
“ PrOdUCtion Entitlements
1,159,990

Infrastructure

Improvement Payments

Total Amount paid to

Payee

1,159,990

311,528

Fees - relate to concessions payments to keep properties in good
standing. Fees translated at average rate of 16.1864 MXP/CAD.

Taxes - relate to 0.5% tax on revenues. Fees translated at average rate
of 16.1864 MXP/CAD.




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 2021-01-01 To: 2021-12-31
Reporting Entity Name Magna Gold Corp. Currency of the Report CAD
Reporting Entity ESTMA
P E744540
Identification Number
Subsidiary Reporting Entities (if
necessary)
Payments by Project
. . . L Infrastructure Total Amount paid by
. 1
Fees - relate to concessions p to keep properties in good standing.
Mexico San Francisco 311,528 912,102 1,223,630 Taxes - relate to 0.5% tax on revenues.
Taxes and Fees translated at average rate of 16.1864 MXP/CAD.
. . Fees - relate to concessions payments to keep properties in good standing. Fees
HBHED i o 110,662 translated at average rate of 16.1864 MXP/CAD.
. . Fees - relate to concessions p to keep properties in good standing. Fees
e LB D s 48,677 translated at average rate of 16.1864 MXP/CAD.
. Fees - relate to concessions payments to keep properties in good standing. Fees
e SEiEs A 48,203 translated at average rate of 16.1864 MXP/CAD.
. Fees - relate to concessions payments to keep properties in good standing. Fees
e LesieiEs A 24,581 translated at average rate of 16.1864 MXP/CAD.
. Fees - relate to concessions payments to keep properties in good standing. Fees
e e R 1922 translated at average rate of 16.1864 MXP/CAD.
. Fees - relate to concessions payments to keep properties in good standing. Fees
e Cipmies GHER 4,496 translated at average rate of 16.1864 MXP/CAD.
. . Fees - relate to concessions payments to keep properties in good standing. Fees
e gl AE 2,793 translated at average rate of 16.1864 MXP/CAD.
. Fees - Other payments.
Vexes Qe g € Fees translated at average rate of 16.1864 MXP/CAD.
Additional Notes™:




